
Economic Concepts 

Cost/Technical Efficiency 

Allocative Efficiency  

Equity 

Sustainability 

Social Welfare 
1 



Sequencing Properties of  Emission Trading Programme 

 

 

What should come first? Efficiency, Equity  or Sustainability? 

 

Proposal??   

Sustainability, Equity then Efficiency.  



The Compartmentalization of Technical and 
Policy Work 

 


